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MINISTRY OF FINANCE. 
Minister—Miceal 0 Coileain. 


issioners of Bh ewapl: “gi: 
ay of Pebsion Seen ot Westland 
‘Treasury Soliciter, 51 St. Stephen's Green, 
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Commission of Valuation and’ Boundary Survey, 
Bossi af Powe: Works, 51 St/ Bte hen's Green 3 

ae “olla, Si Só. en Oo ores ae TRINITY IN 
Collectot of Customs and Excise, Presbyterian 
Halli, Lower Abbey street, Dublin. 
Registrar Friendly Societies, 12 South Frederick 


National ‘Health Insurance Commission Guin 
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ee ABY’S development through the 

“aq months of infancy—the increase 

of physical activity, the ‘dawn 

of intelligence-forme the most fascinating 

feature of child life. The continuous pro- 

gress that is so gratifying to the watchful 

mother depends upon the use of Foods 

correctly adapted to the stages of develop- 
_ ment ee Lon inÍancy 
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Regiona) Director, Ministry of Pensions, Ireland, 

o a aa, At Opps wns rs street. : ine 
uit Rent wer Ormond quay. sicred in ail Bee times ®ithout 

ae and Taxes, Inland Revenue, Jury's ee Kors. beter uil, 


otel. 
Public Trustee, 14 St. Stephen's Green. 
MINISTRY OF HOME AFFAIRS. Wa. “rare the season's internationals worked out 
Eo A ge Sú ~ see ae; as expected, iú La ~ag ol isin 
Chief Crown Sohicltor, Dabtin’ Castle. Scotland. ‘The Seoich defence. stood up ag againn, the to State ea eT ise, £5 i fiw 
Dublin Metropolitan Police, Dublin Castle. rset: Gá yy won ll dha er as i sages 
Dublin Metropolitan Police Courte, Dublia Mai” Thereafter the attack had the better of PROVISIONS, 
Genes Seek: nan Castle ho exchanges, and ran op an additional five goals. POOL, 


Public eg ge Office, Four Courts 

Registrar of Petty Sessions Clerks, 13 Upper 

Fitzwilliam street. 

Royal Irish Constabulary, Dublin Castle. 

Ulster King of Arms, Dublin Castle. 

Accountant-General, Supreme Court of Judica- ! 
E ood cross -shot ter Mahony nies, but New Yorks and 


to the Lord Chancellor Te Peton got ae: and the former put on iltehires ruled quiet tead 
and Clerk of bang to 8 and Hanaper, Four bus tá ers’ second you a. his was all the scoring to the | | sides and to 7/- - bat ag oe 
Printioal ate istry, Four rás. Iss eee as Fn ema ‘Torking- gy As j AEG. to 1 $6). per ort á 
Pro Reg . Cou n—did a strong, bustli mode dema 
Registry of Deeds, Henrietta street, Dublin. they, rather + - 
Registry of Titles, Land Registry of Ireland, for the soun 
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Nortolk & West. Com.. 
Northera Paciic Oem. 
Jotario & Western .. 
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For the first three mouths of age 
‘Allenburys’ No. | Milk Food 
which closely resembles mother’s 
milk—is employed. From 3 to6 
months “Allenburys’ Np. 2 Food, 
containing additional: nutritive 
material, is used. Alter Six 
months of age, a further stage 
is reached when the developing 
digestive capacities of the child 
call for ‘Allenburys’ No, 3 Malted 
Food —the first step towards 
solid food. 


Allen & Hanbyyys Ltd. 


37 wa enc ees § ST ET, E.C3. 
| The ' ‘ Allenburys’ : Milk : 
: Foods have been reduced | 
in price from April | st 


-Four Courts. must er drawn level. ce: co aad i Mah 
' Í 300;- 
MINISTRY OF EDUCATION. a spell oí attack, Gibson's wonderful and at 14.5 to 15/6 for r 
Ministe?—Fionan 0 Loingsigh. prot Rms saved his side three times in quick Teated &. fptian. Comparative statement of 
National Education Office, asthovebats street. | succession. From this te the end Rovers were Tr “& of American and 
B ARNARDOS” Assistant Commissioners of Intermediate Educa- ol ee — pon pact oo a good a 19 
21 GRAFTON 3. Rubber......-..:. ) I 63116 tion, 1 Hume street. ia Í another good goal with practically 4 similar shot to ~ agi 4 reais eae Ko i countries), 
STREET. ____ | Endowed Schools’ Commission, 23 St. Stephen's} {hat which opened the scoring, Teanme :— 90,589; do. (fuil shape), Austins oud ng 
| “Asked, 1Ex div. | Ex Bonus. ix rights, - Green. Three Rock Rovers—W. ie Cores G. Pil- | crates, 621; do. [fuil shapes), SOMDs. aod 
Square. Shape CAPE, - MINISTRY. OF LABOUR. . . J. Browne; H. “pall. R. 8. Wix, W. ri lara (prime steam | 
| de i's in best pied tourné , e rid i Minister—Seosamh Mac Craith. ‘ampbeil ; Craw turd, v. Aliman-Smith, 1. F. , 
in Silk. Colours— Black, k in nee at au Ministry of Labour, Irish Dept., Lord Edward 
, Natural, Light Mole, Dark Mole, ig. ” Deman 37 475 4.37.50 street. 
— ot Om, 37. Ministry of Labour, Irish Dept. (Appomtments y e388. Australian 
ad Pee Branch), ae Merrion ‘Dublin Univ loss oO So. teed ais: do. (full "shapes, 5Olbe. pu 
: - do, iÍm.- 


52/6 is, ai Mid., Upland o 10 “AIS, 1 ‘all 9 gt ; tierces, firki other 
Do. New Orleans Mid. | 16. MINISTRY OF AGRICULTURE. . ‘mat was litte between them, | Bearna; tonn, 2,026; compound, de. 10. "Ymnporte ef 

Cotten Seed Oil, P. ex Minister— Padraig 0 hOgain. Bach attacked in turn; bit failed to make any im- as butter 1,800. This week—Bacon 11.327 oo 
ellow pst, Yai or il. Department of “Agriculture and ‘Technical Tu- | Pression on the defence /and as a result the interval Ni iar 28; 079, pork *50 cheese i, ee 
Prize. et Eas May i | struction, U r Merrion street. arrived with the score t at i second : s yeat—Bacon 110, 10,126 bams at ,.639, 


half was net long stafted w picked up a *1,471, cheese 66 
Congested Districts Board, Rutland squere. partial clearance by O° Varrell, deilewtines a shot by | Putter 51 406, home An 
. beef 1 


Irish Land age oo supper bhan in Fore, wr Trinity's opening se. one = ~ : "Amended och ing 1,322, 
M FAIR war ariaa made no mietake with a pena rps ' Ous ang 
MINISTRY OF ECONOMIC AF m 2 pe Bho Seiurday—Th ai FUTURES. ~LIVERPOOL, 


given against O'Farrell, and almoat at once 
Minister—Cacimhghin 0 hUigin. scored his second from a eplendid centre by Byre. i As g log lar ir, die 
ibe 


Registrar of Business Names, Coleraine House, | prom this on the issue Was never in doubt, and good ; ms alee I 
Coleraine street, , | combination ly the Trinity inside forwards resulted cwt. from last nent Rednees eer a 
Registrar of Joint Stock Companies, Jury; in goals by Evans and Varian in turn, and Trinity | li July 64/6, and Sept. 65,- to 65/3 per 
Hotel. gualtfied to meet Three Reck Rovers on Friday next baerne. VEGETABL 
Board of Trade (Marine Dept.) aud Ministry | in the final. Teams:— . “ and . eales oor pm Agate: Supplies tolerably 
ge TA NA sd. f. Enais;: ©. W. Blait- | Prigcing: mi supported to a clearance. 
of Shipping, 26-27 Eden quay. i . É. Phillips (captain); M. D. Fox. FE. W. | 6/6 per dee ia eat, ar i—mÓsuldiowers 4/- to 
Ministry of Transport, Oriel House, Westland E. McCausland. J. M. Eyre, R. $ | 5/6 per float, seonds 1/5 to 2/6, ditto sprouts 3/6 to 
3 i-bushel, Swede 1/6 2/6 end 
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row, 2 ee ivens, RN. , Varian, ©. MacDoaagh, N. H.| 5/6 per fay táife turnips 1/- to 1) bundle; 
LOCAL abe i w per donen bunches; York cabbage 
4 ; v. : " "> “> E 
Minkten—tiem I. Nas Ongair, a G gomhine H poland, We Cuiddick “D. Bean, 3. | me a a a ge 
ubiic ephen s Green. | Browner, C. Eal! Sully, V. Sully, P. Gillespie. ‘ wt; leeks 8d. to 1/6 : I ' | s : Reg . ' 
Local Government Board, 29. and 30- Lower ; Pees FE sé i. to 1/3:-ditte; thyme 8d. rte Í: ell a 366. Pimesfio spot 2 | fot forwaid shipments, Cn yr 
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IS 42 Fitawilliam street. LEINSTER SENIOR LEAGUE.. ó i Weenminis “a 710. quiet. March | SE I » PALM KERNEL Oil 
412% = Inspectore of Lunatic Asylums ties “3 Dun- change in - ‘trade or a ~-- ated cocue- ut 
12% +12% | ith i Best Lus -, March-Agril ' ] g5 10/- per ton 2 
: drum Crimine! Lunatic Asylum), 29 Kildare Monketewn o DUB Bod owt. Inferior jess. bare ) i}. i 1/9 per eet. JUTE 
Susu Lá ' : J per bush. 2/6 26 street, Royal Hibernians are in the running for the a a eiri, i bá and . First grade Apri)- May | 
‘y smart and useful . 6 strands i Inspector of Reformatory aud Industrial Schools, | League championship, but Moukstewn are net, and lobate Fair nll-ronnd sale ~ vale nest aim £25 15/-, lightning difte 448 5/- | SOs: Simmatd scipinents, if - 
eep, lined Silk. Oolours+Black, Nigger. Continent, per bushel, 14 ‘4 19 Molesworth street. this may account for the letter tarni 2/6 to 2/10 per tb.; trout 1/- 5 ditto; bster pale Agthdum coke ak bais ae yt rather more inquiry ae ti iui p 
'aturaí, Light Mais, ' bha a Se ce gae Lis 25 General Register Office, Charlemont House, | their two full backs, J. Peterson and W a | Sí: Wye | 238 loi 'G Bas, Bese Séo Deis, ne te : 18 15 
mK _ | Do. ‘Stand. (per ió9ib.) | 40 « po nn dh AH SAS wats. WALSH, — | SR, and Phillips were pi Spt peek te hit th tn Sas ic bmt soles ir ó 1092/6 per ó só ee noua” ea" Cá ae meat! 
en white the vacaricy in the haif-back line was remedied La ow SS . pai; | SHELLA Market "EX, Wood aud tustie steady & 
U nly BARNARDOS PRODUCE MARKETS, General Post Office, Dublin. ' A list of the takiag Doogan from lie trent tine. See gap on peice m sir Ros ar Fh, nna, ‘codfish Li} aie , per on limited. GAMRINT 
3 +} 16 21 GRAFTON ST. NEW YORK, Saturday. services which it includes appeared iu, the the right wing of the Jatéer being filled. by sub- . BILLINCAG.ATE FISH Saturday —te ply tf Po. pew age for. tpreand chipecdt 
háil WHEAT.—Spot market easy at ic. fall. Re Iriah Times on Saturday. stitutes lent by Hiberhitus, Weakened as the team a See Salmon 344 voles “10d ae as 216, sellers April J unehan gh = ane 
Petry oe 230,000; lar year, 517,000; clear- SECRETARY’S DEPARTMENT— was, Monkstown prt up a great fight for three- 194. to 206. per ib: ee at (286. t0 Sol | éa bu ge &o94 | CUTCH  eteadils be 
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i AHL HE nn III &nces, ; last year, nil, fourths of the gam rive weet hich, however, drought turbet 8). , sa. el w 
Li Hit LUE EEE III III FLOUR’ Mai steady.’ Diarmuid O’Hegarty. | they were on the dolcasine® As He cag fact. the | 7/ Dlsice 6) to 1 O16, halibat 10% re 14 : das 6. Gan OC sc £& a6 5. Sonth | on ae ited. & 3 
al CORN on spot steady and unchanged. Twenty- Civil Service Commission, 25 Si. Stephen’s| match produced yery. good heckey at times, and leanon soles 6/- Witches 5.- 6.., cod 2/0 PALM "KERNEDS Aprildune Liverpool £18 1216 | mente. BR nit R Dara 
£ a‘ j rLy EN mi te five moatingds of mu aa Bee ee ope hy ex- Green, EE. eon Ea were all snoiás get mouse. BE BGTTE Satay . us r ton. s genes gwet: Ppt. ged oy pe Seay 
porters ‘rite antic Ss 1 ear, ‘, ba Cabs on ee “ one in then hicor’. srudter. a AS S44, : a 34,” meptember <a tee. SS) ' 
i every ng 221,006: ghearunces, Bó 2Ó0 ; er ye yeu, 368,000. - ubionory: SHRED. St... dele 4 pin; Inadiocidy very cleverly in from a penalty coruer. Purslow 4 oe www Ra : j.  Cotton-Orude Pigrotian 405 - 


+ COFPEE opened duil at 2 points fall, and after |. The Chief Secretary's Office, Dublin Castle, ia laid one great chance. too. but wimed i. The| ankew spot 62/.. Cocoanut—Ceylon April | Ma 
counts, ‘Colgate’ s Shav- an inactive and featureless srekon the market clesed | the only one that has not been taken over. second period was nearly halí-way through before for best. “denny ion. Bast silt - Ad óata raon Gheis Mi us Petro aon, and | ot 
quiet at 3 points to 1 point fall. Spot firm and un. the next score came, H. Wallis sending smartly in inn K ~ te 30/6, Byergoods 5/6 to | rosin om? aw J Re: OILS EE DE-— Linseed que | 


Stick IS the friend of man, | changed. Approximate sales. 6000 bags. March, a shot from the left which gave the: Monkstown goal ~ blacklend King Edwards 7/6 to 9, Evergoods 5/6 to | and ten FE nar no aden 21S a Kae ceo 
ae; len) guin, 956; Si O17: EL NU-CUI SA. BORD.” no chance. Prom this on the Jiilernians' attack coftish Arm Ohie Oj. to th, King Edwards Koni May YG 18;-, Plate afloat B19 5. AprikMay | 44/ common eible 


19. was all round the Monkstown defence, and betwren to 9/6, Highlag " to 7/6 per owt. quiet; Toria March-April and April | “+o ot 
At the morning: hour the Rh steady at jc. advance. First latex them Cork and Parsiow sent in four gosla leaving ONDON “ pL Se r r ár quoted £17 Cottonseed quiet: Egyptian black Am soin gne 
1444. f 6/8, 1 
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W ; ised i to 74, (8 to 8)., Faghan 6/4 Í M h-April £11 10/., wh 1. ) Pri rN “ud 
“re : «moked ribbed sheets, An instrument which could be util for Hiberntans easy winners ab the ni 8 “uile a8 5 Ah ap Argentine chilled arch-Apri ite £1 Bombay £8 1} a rn bail 
á) lagic and of Shaving 1 Is GAR.2-Spot steady.’ Futures firm, 4 to 3 pointe | cutting iron os taken from the Dublin Dock-| good game. 2/10. Mutton—Soteh fogs and wethers 11/4 | Ronan Meet gineelly and round nuts suaite | PETE oe ™ E 
! of h . Porto Rica, 3.87. Foturee—May, 2.60; | yard. Compan remises, North Wall, Dublin, —_— 1 glish “- | erepe he bay ' 
ine inspiration the shave. set. 268: September, “9.85; December, 2.90. | on Friday nig , four young men who drove WHITE CUP (LADIES). 3/8. Lamb—English 12/8 to 14/-. : Sid, July-September | t £15 per ton as a qu 
2 E 5,000 bars of Saban sugar wero sold to-day ‘at 3.92 up in a motor cer and gave a mb. to the Athlone met Royal College of Bates in the - Octotier-Déceuther Od. buvers, aan hand Pura Bean LIMA: 
“> a for shipment the latter half of this month. night watchman in the name of the ‘‘ t.R.A.. | final on Saturday at National Park.’ The visitors PRODUCE. Old. soft fine 10id., cancbo bul! Zid. per, 1b. Saturday. — LIENS TD 
€ | COTTON opened steady, 5 points up to 2 points Dublin Battalion."~ They gained admission by | Were, the first to score, but the home team soon LONDON,  Saturday.SUGAR—Mariet presented sna fae rye — gam SI “SR pus me ge 
w : down, the rise being occasigned by reporte of toe grip wl & TE equalised A hotly contested game resulted in a | Eeberal Quietness, but no Fe aim = oy change occu ~~ tall gates See sáile. = O0COA rather slow of 
: much rain and better conditions in the cétion goods a that they were going to the ship- | win for Royal College of Surgeons by 3 goats to 2. os St gt chan BOR, iii ES pone Bn tom is Fá mi =F vers. seedy tes » 814 5. wit 
TA a : 7 « she y i. T y K i a 
ie.. rt AVING STICK the ‘lide tated oa ane tine cosa din cmhoeecn fa “They held the watchman at the point of 486, castor 50/6 to 5ii-, yellow cryatale 45/., pieces |. Bresitian, sad fully maintained. Other grades | {200 00" bes now dh 
er Só ' | of IavonraLle weather and sell » Wall t, - P TO-DAY’S FIXTURE. low, 24, with fine whites up to 45/9. London | quiet which meet. with 6 | ax ship, Lomlon 5 
: BA Se ail street. | the revolver, and carried the apparatus to the Maids oí the Mountain ist v. Old Celiewe ist (for granulated April 43/6, May-June 48)-, crystallised West . > With sew | £8 15° on rail 


Kouthera, and spot interests. Anothér rise occurred . samp! ah still r forward shipment 
/ - ndian 43/- to 44/-. as to *, American gran , L L : - i 
Sold by all I waiting car. A.couple of hours later the instru double League poinia), Trinity Hall, Dartry apot sellers 47/6, "ditto March steamer 20/- Geni idee LINSEED quiet, 15/- per.too repeated by} 20% mates — quota 
10%. 


on a bailish weekly Government weathe 
45 a er report and | ment was returned undameged by two men who road, 3.15. g0/., of. andi. terme, London. White Brasilian A i Si: Eiver Piste April-May shipment. on Ok | hydrantic-preased £7 
h i 


Cheraists shorts cover) and the market closed steady at 1 c n 
& Stores. to 6 points ~ of Spot quiet and Eo é som dd New | arrived in a motor car, and said that they were quoted 17/9, white Guatemala afloat 19/6, <«.f, EED continuer quict, with burers “hill at ner %. MILLING OFFAT 

Urieans spot unaltered. The current week's receipie L.R.A. The men on both occasions were uu- AVOCA SCHOOL P. and P. ¥. NAAS.—This | terms, London. eee már” a fominal fon for | Bresibian Ba ga» EE, HEMP “Mania k rá mul, bran £7 3 7 

ai the porte are estimated at 100,000 hales. i disguised and wore civilian clothes. match resulted in a win for Avdca School by Cuban basis. ae — my, tair oot. Sraszilian A ni-June at €56 10° per ton, cif. SAGO FLOUR dt 15%, and Rites p ite 


oeipte—Atiantic, 8,000; Gulf, 5,000. Export—Bri- 5 goals to 2, Svs July end August moted 18/, Julie hae rawak oon in quiet . demand, but spot un- ROY AbaNMhEaid 


tain, 20,000; Continent, 2,000. April, 17.70; Mar, oc. and ¢. terms, Celoutts, re. at . Forward postions 14/ 
17.93: June, 17.63; ÁN, 17.32: Augnst, 17.92: ut de €u.f. RE Burca Me, me NEE sr MISCELLANEOUS 
Sept Or . ” a 4 ; ” ™, a ep: nom- - 
ee dh hea Me Lagan aigi FROM THE LEGAL DIARY. MOTOR CYCLING. . ‘per IR het guin fone ‘also ‘well held, sud. callers dificult, to | inckeahoe ter order horeeea. 
PETROLEUM steachy. i RE SBD : Rk etendy Ran | j 2 i : , to inclination. to oeorde) Pes w wel ui 
sá F 4 i ee &i— -— ; ; H beans s RAN N BE. g— i . in store troubies are settled th 4 u “be I í 
iain OL: Wheat easy ac 2tc. fall, No.8] | ww sorices—monday April 3rd, 1922 , re, SPICE Git se SE hin Cat ceil ai vat tairiy, stable for se 
! + : “ “pleck in apore apot « ifto Apri June : with a tendenty to slow ó 
ST. LOUIS—Woeat inactive. No. 2 red winter, AM COURT OF APPEAL IN SOUTHERN ) TE J LI, CLIMB Fasc ¥ ” ; 5;. to £235 15/- per ton for West ther is checkine he spin 
nominal. 16. For Judgment—Bradshaw ¥. LEINSTER CLUB HI CLE re Sid, Alepny evo Ne gage eg Baw ' IST BEANS without chance, but slow ne batore ae SS 


, ie 712., tok the 
i ian gph PT: -Wheat steady. jc. higher. No. K.B.D. | ! i O'Driswoll v. Pane | The O Hill Climbing Competition of the Sh CC cg i mo. pot ale at £6 on thé spot, an 15/- per ton «it. ' stances can become norm) 
0 Wa apring, 1 50% vulopou i . 
WINNIPE 


MOtION) ; Ea ie v. ee Leinster we Cycle and ye bh was 

G._Wh Ny sa noe - 4 earing— | brought to a@uccessfal issue on urday afternoon. | == = (eo MR ee eine 

lower, hod closed on open ley du. i ‘ ! " & XA — efi inemat® | The venue of the event was Kilivarin Hill, near - i 
1524: Jaly, 1304 : ge HIGH CGOU tn ny al R Tallaght, a very suitable hill for such an event; 

OATS steady, ic, up. May. 46 ; ' CERY DIV IVI i i but, owing to the state of the road near the summit, 

Hon. t the distance was shorter than usun!. There were 


Chie AGO, Sate Jastice of rá om... ‘ 
WHEAT opened eaay at 3c. to rs ogg ge Chiet ice ta osor , Court of four motor Cycle classes, one of which was for , As I 2 . 
lower on bearish cabies, more favourable crop, and t—O' am a Kings passenger machines. Of ee the best supported | . 1 | : 
] Weather news, a slow export was the class for machines from 351 co. g. 600 c.c., i - =~ ‘ 
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and out 
and liquidation; then a vanced Eas seic “tion, Motion. Smet mr nd do. { in which twelve competitors took eb The handi: Fá 
eanna] tae seaboard clearances, and covering, -the nell and Sou. At Cham Ligh ' | cappers aa _— ng — Teper more ~ : = ee P ; k 
dull. ta ts wo ge mr ic 10 4c. lower. Spot |. Lane, . Ie & I Registrar, at oo As e : n this “NRS ge aecon gen ga shes : This 10-Day test 
pee! LE, pot, oe ale Rommel; Ré Ph Lar rá : . M. i tment, P. E. me A. FA Waste (St bp. Pt: as her, PA " a ) hi I 
Is Sept., 110}. ay, Bld: duly, Leni ston . 1. t H ; | well-known old-time Dublin cyclist. Although in \ : - [4 costs you nothing. it 
RN commenced easy, ic to te. down, and oe “— Menay ; id | , AF: receipt of one second handicap, he made the fastest v i will bring you results 
weakened further owing to the break in wheat, Fy gó Keune cit Ea bend ascent of the day, and won by Fag - from ©. hes : x! ds | ; th > Send 
sd oe gay and selling by cash houses, but later “á i Maguire (44 .b. Alexander, i ! atwill please. en 
rallied on smal! receipts, lafge seaboard cleasances, ch. ae. I : another Sanbeam, . th f it 
lh agg + Ph yy gm market closed barely Go. do. ; asma, Ro fe (2: bp. Gece) had tad an iv © coupon for it. 
. s, up po 6. 2 . Julian; . y. wo- class, , ; ’ 
may, 0 579; July, 613; Sept. 63 mixed, 654; | Chiet Justice's’ Chambers. — ier Mcloally (os h.p. New imperial) was sucoess{n) in 
Geet ac Se. 99°96. cheaptr. ‘May, 364; July, A Martin, | the four-stroke division. Tho sidecart clase was 
sag 7 kO . won by P. A. Bell (7 h.p. James), and the four. 
ROVISIONS opened easy, and cased off owing in; A. Rioberdescn, deod iF n v. | wheeled class, which was En Ós the membets 
to sympathy with grain. adverse Euronean news, | Ricberdson; ; . : - | of the promoting oy Oy ; H 
liquidation, and packers working against the ' t Rocyv. ¥. + Oarey'’s | (7-8 h.p. Ainil, a). 
market: then A rallied on covering and in. | : ook ; man Class A.— wo-stroke machines, wot exceeding 
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—ANGLESEY HUNTERS’ “mala + gl ah. and, taking the bal! on the half volley, beat _ H table of previous results, haying deen succe ul It will be noted 
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ain ‘a; ottenham, Hot f | Mouiiy Medal, PR agg Sy at a as had Sagoo ah oat. apon from. te = “s NS nee ee t 
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Pexmond Dale, jumping off in front, came on ms wood Plate, Figg and Athions Eas: NG PARAGRAPHS. | i : we 3 2 Korn ng “Paine r : CHAMPIONSHIP. banks and bridges being pack with enthusiasti and ‘this ii Seal 
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Ouhan ticle elghth, Grey Admiral ninth, and Game ma guta io Mr. Ah: Ravk'e oame— Saturday was designed by ar. don Brew é i . int ' ae Ach - mais Partick "Tula " om, oat meee = Min ag ‘England, os i. three parts of a "een. 4 simnil ir Ta ane. cá pe gn ! 
Ball next. Gin Sir Harold Nutting, who. has boen show: 3 points). + 1, Hamilton Celtic & rong teams rep : vs ian took part, but the applying at Craven Steps. Oxfed spurted and drew | mew being doub m and the tr: 
4.50.’ DUBLIN EVENING MAIL” PLATE of á asi — ing excellent sport with the Meynell Hunt, has vf ¥ ae ety xi HH Scotland, Ireland, and Wa up a little beforé Cambridge reched the mile ‘post |  esscuted ab a total cost of som 
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Won by & length and a ball; & neck separated 
Colonel “Crofi's Ulidia, ui and third 
Mr J. Whelau’s Fo | The winner was sold to Mr. Balmforth for | 
Mr. T. N, Petry's Little Nymph, 4, 9-15. M'Neili 0 |'40—THE BAINESSE PLATE of £200. Second 
Mr. J. & Shepherd's Spring Fashion, 4, 9-12 ind, £10. 1m 
Hynes Sir G. i Renwick’s ch, g. DUNELM. oe ‘De Im— 
(Winner trained by Moss 


) 4, 8-6 
Betting—6 to 4 on Knight of Greenane Mr. xn isa 
agst.' Spring Faehion, 10 to 1 each TIPP “TIVOLI Mr. D, Govid’ 
“or any other. Also ran i “óig his TA ing); 
Ulidia made the running from Spriúg Fashion, | Actecephalus, a, 9-9 (P. Jone; Phantom Wilke 
Knight of “Greenane, Swordknot, and Tipp Tivali, i (A. udby); Lerd Marmi 
for half a mile, when Knight of Greenane drew 
to the front, bet was headed before the last hurdles 
by Tipp Tivoli, who won by two lengths and a half; 
three lengths divided second and third. Spring 
Fashion was fourth, Ulidia fifth, and Little Nym ; 7 (hb. Fox); 
next, Cha ' (J. ; Horton i 
The winner was bought in for 135 sovs. : coil): i 1-4 (c 7.6) 
&40—'.IRISH TIMES" PLATE of 100 sovs. A ; is Susan, 4. 7-4 (Gordon). (Winner 
woigut for age fat race. For maidens three B . Renwick 
years old and upwards. re agst. Orlando Dando. 5 to 
iney 8 b. €. biREoWp DAIR by San- 6 to 1 Rhodarene, 8 CE 1 Bold 
irke NELM, 100 to 8 any other. 
on by a neck; a length and a h 
second and third. 
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Dixon's RNOCR BUNCE, 5 
. A. M Cann's Shining Bachelor, á. 9-5.. 
. doa. O'Toole's Rayal Marine, 4, SS 


Col. MacOabe’s Speir Bean, 8- 
r. T. O' Neill’s ‘Land Purchase 3, &? 
,€ T. Wallis' Game Ball, 3, 


Mr. J. R. Markey’s Stephanotis, 4, 9-5 H. Beasley 
fajor Giles Loder’s Grey Admiral, 4, 8.5 . 
Mr. Fitzpatrick’s Ardnocmurd, 5, Ve 
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OFFICIAL SCRATCHINGS, 
Visitors” Pine eRe? MEBTING. 
iapring Three-Year-Old Stakes—Sealine and Del. 


"Brandon Handicap—Cold Steel and Dawa of 


e 
acaba ais Seiten Gorse 
MISCELLANEOUS. 
Epsom Derby—Servitude, Ramus, Camberra 1]., 
(Winner trained by Parkinson.) ig <tc Oaks Blake iene colt. 
Beiting—ó to 4 agat. DESMOND DALE, 8 to EA AR kes—Experience IL, Princess 
each ets. Beau aud KnockbLupoe, 7 to 1 Andnoo Done 
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, artigan’s: ROCHPOR . Re-dactedDu nl. aba em Apel 42 06 Maisons Maisons Laffitte. | i898 . and P.; Bete Mason a i ansa — 65, pointe cáca Fw cg re Ce rere  WHITEHALL ELECTRIC INVES 

“AA ! i ursday—Meath pat (Navan an i .. ' | Rovers 1, ' Fraace—55 po! in front in 7 mins. ami by this time 4! 

ir F M‘Donogh's SHANNON rainy, Saturday—Powerst Park (Clonmel). After winning the Dublin Rvening Mail Plate at | 3903, BiG; 3 Carlow Maty’ aaa eam England —¢> poise interest. in the race had evaprated, Cambridge! | ie 
Capt. Maher’s Rggs, a, 11-5 . Mr : ENGLAND. | p for auction, pow Wine S lady was - 190 C.; 1907, 8t. ’s College; | ' ee pointer” gg or sg as OFFER FOR SALE OF £2,500,000 síx PER 
Mr. Prewdergast's Chitrup, a, 11-6 Mr. F. Clarke Ó a Mae om. soso agente wh errs ig: ES, Neng eRe HB ae noe : and it seemed as though Hartley could go fuMhe: a ST666s See Ar IT— 
T. g i ' — ; 1912 . The leading individual placings ie away whenever he plesced. The Catabs just waited 
and % College ; 1920 Ins. . 


O'K White's Thomastown, 6, “11-8 : - Il +1 ORE Liwit 
Mr. 915, Carlow ; in front . while He ord plugged alng in the vain Zo THE WHITEHA(! TRUST, Livi 
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C.' Brabazon 0 ‘*, MAY 26th and 27th, 1922. jon with to-morrow’s - at ' JUNIOR LEAGUE OUP FINAL, | Arianza.  mámhara will son about a month's} Thomas (Wales) .....+--«-+ gansareres ne SE apective points being 12 mine. 4 ses. and 16 mins, sál , ' pplication | ore 
Mr. J. 8. Shepherd's Seimtaaí Hill, 6. 11-2 Races CLOSE on dan og Ó NEXT, pes) Dublin will tra : University College II. their first match will be in the Social | “G. {leu sult. (France) 16 secs, Cambridge went right iway im the la Stock above (Offer for Sate, i; 
H. Ó. Alexander 9 | A Sth, with Harold Fimited ma Broadstone -_ i. a. nFssity Soilsgo i ' ah. Bop urlingham in the beginning of May. C. Lewitt (England) half mile, ond won very easily by our lengths as sd | per Cent... a 
Mr. R. Power's Menelaus, 4, 11-2 “ Merrion street, Dublin. Telegrams" Tart special which leaves Tuam at 5 p. Blackrock College II. ......... J. Mantes (Framee) cun a half, the time being 19 mins. 27 secs. | p emailer amount in. 
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Betting—3 lo 1 each agat. hford, Time we mi of the present charges for the conveyance of horses on University College led at the interval by six pointe 
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, you ‘would own 
proved car on the 
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: _— to give 


LN MOTOR 


Agents for 
DUBLIN 


lect, and 
DISTRICT 


IN 


BOAT RACE. 


i ADI Y BEATEN. “R. 


gai err fourth snccessive 
sith “B at Race on Saturday 
n course of the river 
uiney aud Mortlake. 
e rowed prior to the 
ence the-defeat of the 
sess a good lead in the 
ulte aving been successful 
ainst their opponents’ 34, there 
li 
ix year as finally constituted, 
f their namber 4 earlier in the 
¢ strainme his beck, did not 
the siig Fest way. Going off 
- Camoritge took the lead in 
and wsobeequently Hartley 
Campbell "challenged 
pluckiy. eaimost even catching 
deis. but Oxtord were outpaced 
r ope of the best chews soen 
y years Cambridge fuished 
still as flesh as paint, whereas 
ans were completely rowed out, 
ferable time to recover. Oxferd 
“good eight, bat they were a 
w Camhridge also possessing 
Biage of an experienced, ho 


ach in the ‘stations, Cambridg: 
ex by .virwe of winning the 
id North-taest wind, which had 
~ hours, dropped with the seit 
, the tide mp up very swiftly, 
excellent editions for rowing. 
s 27 sce is decidd&dly slow 
. how ever vy the fact that the 
session) from the míle post, and 
, Harticy conid have ¥°n much 
éire s reiurmed distance. Cam- 
as from Birnes Bridge home, 
too easily for an fxcepuioual 


the -nsua! .chormous crowds, the 
being packed with enthusiastic 
I. P'ttmare odfficiated.as umpire, 
carried the Duke of York. 
e toss. an taking the Middle- 
way from tivir stake boat before 
ena the crews got off on: 
ly, and ai the shower stroke 
iige uraduilly began to re 
iwues gened steadily along 
. aud at beverley Bronk they 
of a ngs a similar sg sm” 
Steps. “Oxted spurted and d 
amiridge reached the le on 
ar, the tim: beige 2 tar: 12 
as Harrocs, Ca ge 
be Dark Bies receiving all the 
were rowing welf within, them- 
im mersmitl: Bridge ten 
gece. all by this. time al! 
“y had Bathe Cambridge 
5 edier ‘Tew. - Campbell spurted 
could. not mam any impression. 
hough Hartley'cuuld go forthe 
leased. The Catabs just waited. 
d vlugged alng in the vain 
rack their riyis. Cambr ope 
heir rate of striking appreciad y 
same two len(ths at Chisw 
Brida re the tines to these fe- 
@ ”2 mine 4 sce, and 16 mins 
ze went right iway im a 
very "ASLY ley pur jengt au 


‘ing 49 mins 27 gece. 
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s balance of £2, 100060 f for the further dev The 
balance of £257,500 will be available for working capital of Whitehall Electric 
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WHITEHALL ELEGTRIG 


LIWITED 


(Incorporated under the Companies Acts, 1908 to 1917.) 


- Authorised and Issued Capital . 


Divides into 1,500,000 74 per cent. Cumulative Preference Shares of £1 each, and 5,000,000 Ordinary Shares ef £1 each. 


. ___ OFFER FOR SALE OF 
-£2,500,000 6 per cent. First Mortgage Debenture 
Stock (1925- 9) a at £87: per cent. 


1, 500, 000 7: per cent Cumulative Preference Shares 
of £1 each at par. 


INTEREST AND DIVIDENDS PAYABLE ist APRIL AND ist OCTOBER, 


£6, 500, 000 


The Trust Deed securing the Debsudate Stock will constitute it a first specific charge upon the Bonds, Debentures, and Dedentore Stock 


acquired by this Company as detailed hereafter, and a floating charge upon the undertaking 


belonging to the Company. 
The Trust Deed will contain a covenant 
peny beginning the 1st April, 1925, 
benture Stock previously redeemed, 
of Debenture “ol 


by .the Company to provide an annual Sinking Fund commencing in ‘the fiscal 
equal to 2 per cent. of the total Debenture Stock issued, plus an amount equal to the annu 
and such amount will be applied not later than the 30th June in the following fiscal year in the purchase 
ator under par or in the redemption at par of Debeature Stock by drawimgs. The Trust Deed will reserve the right to the 


the Company and the Shares and other assets 


of the Com- 
interest on the 


Company to increase the amount of the Sinking Fund in any year, and will also reserve to the Company power to issue further Debenture Stock 
to an amount, not exceeding £2,500,000 in all, ranking pari passu with the above-mentioned .£2,500,000 Stock, provided that the aggregate 
amount of any such other issues shall not exceed the amount of additional Share Capital which shall have been issued and paid for in cash. 
Any Debénture Stock not previously redeemed will be paid off at par on the Ist April, 1949. 

‘The Preference Shares are entitled to a fixed Cumulative Preferential Dividend at the rate of 7h per cent. per annum, and in a winding-up 


to repayment of the Capital paid up thereon, 
or not there shall have been any profits available 
pate in the profits or assets of the Company. ' 
a amongst the holders of the Ordinary Shares. 
erence Shares confer on the holders thereof the 


months or in the case "e resolutions r > Fe y affectin 

up of the pany, or for sanctioning the sale of t he aking, 
The Articles of Association of 
passu with or with any preference over 


at a separate mee of the holders of the Preference Shares. 


LONDON JOINT 


urchase of the above-mentioned 1,500,000 
t October, 1922). 
The payments for each class will be as follows :— 
: Debenture Stock. 
On Application ee we os &5 per cent. , 
On Acceptance one hee ~. 8&3 per cent, 
On 1st May, 1922 .. ow £52 10s. per cent. 


£87 10s. per cent. 


Applications for Debenture Stock must be made in multiples of £100. 
Payment in full may be made on 


to the applicants by Whitehall] Electric Investments, Limited. 


Preference Shares shall be issued without the sanction of an 


RUST, LIMITED, Gresham House, Old Broad street, London, E.C.2, will receive a 
NT CITY and MIDLAND BANK. LIMITED, 5 Threadneedle street, London, E.C.2, and Brane 
mentioned £2,500,000 Debenture Stock at the a of 874 per cent. (carrying a full half-year’s interest, 


~ On Application... 
On Acceptance... one 
On ist May, 1922... 


acceptance under discount at the rate of 4 t. : 
. Registered Certificates will be issued as soon as the Debenture Stock and/or RR ogó gases ane fu 
Amited, will procure that all Debenture Stock and Preference Shares, #pplications for which have been accepted 


® 


The followin liteounetios with Ry me to the tion and ts 

the Company has been furnished by the Chairman pny temp ener oe 
vit 4 agen ELECTRIO INVESTMENTS, LIMITED. 
To The Directors, N 47 Parliament street, 

The Whitenali Trost, Limited, Westausinsver, 5.W.1. 
Gresuam Louse, Uld Broad street, E.C.2 Sist March, 1922. 
Gentiomen,—With reference to the 2,500,000 First Mortguge Debenture 

Steck and £1,500,000 Cumuiative Preierence Shares of this Company which 
you have acquired, 1 beg ‘to give you the following information wita respect 
to the Company. 

The Company has been formed mainly for the purpose of acquiring In- 
ferests in Compames engaged in supplying Power and Light to Cities, Towns, 
and industries, and in operating Tramways, aad of assisung in the develop- 
ment of BKiectrecal Undertakangs geueraiiy. 1t is proposed that, as a general 
rule, the Company shall hold a majority of the Ordinary Share Capital of Com- 
panes in which it is inter 

The Deed securing the Debenture Steck will constitute it a frst 
apecific charge annie 


Seour ities :— 
(1 rr 16 mins Bierung” Buí 8 px. 37-Year Firet Mortgage Bonds of Com- 
í : — lecuicidad, Limitada (being 72 “á oi the total 


(2) sais, 169 g Soe 7 pe gh 
i ery 8 greens a ( : 
(s; £656, buerli pc. es o 
' the whole o he ssue), = > Sao 
and-«wiso the foliowme Bonds of the Puebla 
Light and bower 


Company :— 
$2,042,840 (Canaaian) Prior Lien 5 p.c. 50-Year Gold Bontis. 
“ $2,457,400 (Canadian) First Mortgage 30-Year 6 p.c. Gold 
Bon 


The Trust Deed will ‘algo constitute the Debenture Stock a floating charge 
upon the undertaking of the Company and all ite other Assets, which include a 
majority of the Bag Capital in the above three Companies, and in the 
Vera Cruz Electric Light, Power, and Traction Lid., Compania de Luz Elec- 
trica y Feerza Motriz de Orizaba, 5.A., and Compania Veracruzana de Luz y 
Fuerza, 8.A. 

In the opinion of the Directors the Securities and Shares acquired by 
the Company in the undertakings enumerated above are of a present value 
cf more than three times the amount of the Debenture Steck purchased by 
you, whilst the Preference Share na ag after Fagan the nomina! value of 
the Debenture Stock is covered nearly four times. 

Approximately £3,500,000 is being expended upon further developments 
by certain of the Companies referred to above, which: will largely reece their 
present earning capacities, and. toward this expenditure £500,000 has already 
been found by Companies. Whitehall Securities Corporation, Lid., 
undertook the obligation (as part of the cost to it of the Securities and Shares 
now transferred to the Company) of providing £3,250,000, namely, £250,000 

n the discharge of war existing mortgage on certain properties acquired by the 
; Chilene Company, and £3,000,000 for develop ay expenditere. 

The object of a, present issue is to de this £3, mer er which will 
he used in re — Securities seperation, Ltdá., £1,150,000 being 
the amount nee. sows ded by it, and cores to that Sees of the 

pments above referred 


Investments, i 
lt will be noted that the whole of the cash receivable by Whitehall 
Securities han n, Ltd. (with the exception of the £250,000 already 

sont is in respect of the current programme of development expenditure, 

Whitehall Securities Corporation, : Lid., ee Se the interests acquired 

from it by the Company the fully-paid Ordinary re capital of the comes any. 

The net income receivable (on the basis of the N rn- 
ings of the Undertakings after charging Renewals and hein Fon would 
aiúuunt, io :— 

For fhe year 1919 se eeá ses 
For } — year 1920 see. “ee “is. a. 
For ear 1921 
Estimated Í or the year 1922 (without ta taking into account 
to be derived from the Expenditure of 
Ba aa sos referred to above).. 

“te will therefore be seen inet. on the. basis of the Estimated 
Earnings for the year 1922, the interest on the Debenture Stock 
acquired by you will be ler 3+ times, and, aíter mirror 
of ‘such Interest, the dividend on the Preference Shares acquired 
by you will be covered nearly fy tumes 

As the development work proceeds the Earnings should 
steadily increase from year to year, and it is estimated that in 
1925 when the Sinking Fund for the: Debenture Stock comes 
into operation) the net income of the Company should amount to.. 

te above :— 


The foil are short particulars of the 
Nmm— aan de Limitada (Incorporated jn Chile) carries 


on the extensive electric power, light and tramway business of Santiago, the 
Capital of Chile, a city of over 500,000 inhabitants. Its transmission 
lines will serve a territory (including the City and Port of Valparaiso) having 
& population of over 1,000,000. Arrangements have been completed with the 
Chilian Government for the supply of power to the main line of State Railway 
between Santiago, Valparaiso and Los Andes, now being electrified. The 
plants now ip operation include a hydro-electric station near Santi- 
ago ( on a long-term lease), and a steam plant in the City proper. A 
second hydro-electric plant is under constraction about 30 miles distant, and 
the steam plant is being considerably enlarged. The developments and im- 
provements now rm cores out are estumated to cost about £3,000,000, 
and this money has already provided for in the sale of its securities. 
When these developments are completed the Company's net earnings (after 
charging Depreciation and Renewals) available for Interest atid Dividends are 
estimated to exceed £700,000 per annum. 
Compania Electrica de Tampico, $.A. (Incorporated in Mexico) owns and 
ates an oil-fired steam gs plant in Tampico, the second port of 
exieo, & TE of 125,000 inhabitants, and the head;quarters of the oil in- 
dustry ico. Mexico produced last year cne-guarter of the total oil pro- 
duction of the World.’ The — rd og power and light and operates the 
elecuic tram stem in the e capacity of the generating plant is 
now being "and the Bat; lines extended and other works are being 
executed at & total cost of some £500,000 


babies 


799,909 


125,000. It owns and operates 
eects sate, 


Cruz Electric See ee See 
Bagiand) supplies power a gs 
o1 Mexico. its poser is obia 
and it owns a Diesel 
the peak load. 
the City. 


Compania de Luz Electrica y Fuerza Motriz de 
in Mexico) owns and prem ch a hydro-electric instal 


rizaba, Mexico, an im 
light in the © shy and surcoundi 
eracruzana 


de 
ee meer and ight m tre C 
talned Áras contract from the 


Shares, but have fo further right, 


payable Ist 
per cent, Cumulative Preference Shares at par (carrying a full half-year’ . dividend, payable 


Oil Engine Plant which is used 
It also pwns end operates the 


ther with all arrears and accruals of Cumulative Dividend (whether declared or not, and whether 
for payment thereof) in priority to the Ordinary 
The remainder of the profits available for distribution and surplus assets in a winding up wil) be 


,to partici- 


right to one vote on a show of hands, end on a poll to one vote for exch Prefer. 
hts are vey coe whilst the. Dividend on. the Preference Shares is arrear for more 
ial rights of the Preference Shareholders, for seducing the “Capital, for the the we ow a 


Company reserve the right to the Company to issue further Preference Shares not exceeding a Bead 
san! pari passu in all respagts with the existing Preference Shares, but except as aforesaid no Shares 
Extraordinary 


Resolution w 


lications through its Bank 
es, for the purchase of the 
, 1922) and for the 


Preference Shares. 


10/- per Share, 


20/- per Share. 


The Whitehall Trust 


Ny paid. 
hereunder, will be allotted aa 


1 


ted in Canada) 


States of Puebla and Vera Crua, Mexico, and supplies power and 


Puebla Tramway, Light and Power Company (Incorpora 
5 ifsc in “ Tay gás daaifíc installations (of which two are held on long-term 
ht to the City of Puebla—the Manchester of Mexico—with a population of 
tramw 


44 miles of ay aysiem with petrol 


Traction, Léd., (Incorporated 
in the City of Vera Crus—the yh 
de, contract trom the Puebla Company, 


asa by 
Tramway system of 


in Mexico) 


y Fuerza, 8.A. ( 
ity of etn Mexico. lts power is ob 


Companies referred to have now 
‘aus’ and s.€ain plants, 48,000 hp. 


The combined 


than 
40,000 h.p. “The 
aonú wh cn, 


The Hon. Clive Pearson, 


Sir Clarendon 
Macdonald are Directors af Whitehall Securities RS a 


e consideration payable by 
Electric Investments, Limited, for 
now offered is £3,507,500. 
cent. 


2+ per cent. Underwriting Commi 


Brokerage, and the expenses of this Offer, i including adverti 
In due course to 
Stock Exchange for leave to deal and for an 


Application will be made 
Stock and Preference Shares. 

A brokerage of 4 per cent. on 
Shares will bo paid to Bankers 


The Whit hall rast, 
Underwriting Commission on aa ominal val ‘Limited, 
the nomi 


of the tramway 


rs, connected  aeour móire 
5 ean soar aos > 
nave various water rights ia reserve for future Bolt 


Yours faithfully, 
CLIVE PEARSON, Chairmas. 


e, and Mr. J. H. 
The Whitehall Trust, Limited, te Whitehall 
the Debenture Steck and Preference hae 
is ee 14. per 

bad value of the Shares, 


the ee of the 
quotation in the Debenture 


the Debenture Stock and on the Preference 
and Steckbrokers on allotments made in 


ssion on 


respect of applications from the public bearing 


Application 
Preference Shares should 


their > dana. 
ons for Debenture Stock in multi es of ace and for 
be made u “ = 


n the res me 


this Offer and should be sent to the’ Landon J 


Lid., 5 
with a remittance for the amount 


Threadneedle Street, London, E.C 


2, or an 

the Debenture Stock will be ee Ei e in a 

If no allotment be made the deposit will be retu 

application be accepted for less than the full 
- ance will be applied towards the amount payable on 
surplus will be repaid to the applicant, 

Interest at the rate of 8 per cent. per annum will he c 
ments in afrear, and non-paymont of any instalment at ite ve date 
render instalments previously paid liable to forfeiture and the 


to nee. 


ies of the Company’s Memorand d 
of the Sieh Trust Deed can be wwe á at the as oft 


tors, 


Ashurst, Morris, C 
at any big = 


time during business hours 

rticulars o 
tained at the Offices of the 
Threadneedle street, . Lond 
sAmmed. Gresham House, Did Brose 
d ,. ane 


A. ag be 
Dated on, ‘bust March, 


the Offer for Sale 
wey Joint City and 
C.2, and nd ‘Branches, fr from The 


6 Prem Fin pc 


of Association and 


Crag te 


whilst ‘the 


and Forms of 


street aondon, B.C.2, and from Messrs, 
1922. es 


NTURE STOCKH 
ND EXBCUTOR AND TRUSTED 


M 
OWDRAY, P.O. 


DIRECTORS. 
The don. CLIVE P pigs Chairman. 


Sir AY Sd 
VINCEN 


JOHN 
A. 


G. HYDE. 
T W. YORKE. 


H. MACDONALD. 
WORSWICK.. 


NKERS. 
THE LONDON JOINT sa AND MIDLAND BANK r-winma 
Head Office :—6 Threadneedle street, London, E.C. 2 


OLICITORS FOR THE T 


COWARD & HAWKSLEY. SONS & CHANCE, 30. Mincing Lane, R.C. 3, 


OLICITORS te THE COMPANY. 
ASHURST, MORRIS CRISP & CO., 17 Throgmorton r 


. & 
J. & A. SCRIMGEOUR, 


avenne, Lond, E.C. 9. 


ROKERS. 
6 Austin Friars, London, B.C. 8. 


| AUDITORS. 
DELOITTE, PLENDER, GRIFFITHS & CO. & London Wall Bulldinga, 
London, E.C. 2. 


SECRETARY AND OFFICES, 


J. LISTER WALSH, 47 Par 


Westminster, 6.W. 1. 


Bhál i 


eee 
| mens —_ 


WHITEHALL ELECTRIC INVESTMENTS, LIMITED. 


R SALE OF £2,500,000 $IX PER CENT. FIRST MORTGAGE 
& STOCK, » 1926-49, AT THE PRICE OF £87} PER CENT. 


To THE WHITEHALL TRUST, LI , LEMETED. “é 
am Hou 
Old Broad Street, London, E.C. 2. 
GENTLEMEN, | 
& gs paid to 
o 


per cent. on 
Stock under the above 


OFFER 
DEBE 


being a deposil 

rst Mortgage Debenture 

rá , oe, I/we offer Ry caedbies that amount of 

such Stock at £87 108. per cent., and I/we undertake and agree to accept 

such. Stock er any smaller amount in respect of w you may accept this 

offer upon the terms of the Particulars of Offer dated the Sist March, 1922, 

age T'we agree to pay to THE WHITEHALL TRUST, LIMITED, the sum 

of £30 per on ts nee of my/our offer, and £52 10s. ber cent., 
being the é balance “of the pu money, on the ist May, 1922. 

Appiestions & 


bo jets oa | ef £100. 


Vsval Signature ci. ccvsveseesveecrsseeecces ge Re 


eeeeee eee eat eee ee soc te 


eae eeeee ee eee eer eeeeree SOSH OSHS CHE TER ORO Hee eee 


Lí 


oe 


Christian Names or Name 


Address 


PwRTETriat Terie Teh eee eR SLA, 


acca cee egbterccs 


pwr) TT tt eee eee ee da eee 


frofession or Occupation 


(A Lady should state whether she is a Spinster, Wife, or Widow.) 


Date...... 


; 
Ree He Ce ewe ere eee ee ee ee ee 


a 


: ope SF chaperone Sha on the 
re ten oy and MIDLAND BANK LIMITED, 6 Threadneedle 


sous forwarded in due course either by Acceptance 
ui a 


STC AGREE gai aoi ane edt aad | 


WHITEHALL ELECTRIC INVESTMENTS, LimiTes. 


OFFER FOR SALE OF 


1,500,000 


CENT. OUMULATIVE 


Tá PER 
PREFERENCE SHARES OF £1 EACH AT PAR. 


To THE WHITEHALL. TRUST, LIM 


GENTLEM = 


Memorandum and Art 


MITED, 
reham House, Old Broad Street, ‘London, E.C.9. 


cle 
pay to THE WHITEHALL TR UST, ue 
the acceptance of my/our offer, and 10s. 


of the purchase money, on the 1st. Ma “yo 
o 


Usual Signature seewetoe 
Surname 
Christian Names or Name ....:.. 


Address 


SPT Pee RAE SCE Eee eee eee 


TOP RORR RR RR EL ERS BELIE RRR R RRR E RE ERR ERE SERRA ETS 


1922- 
urs faithfully, 


PHP EHTS HEHEHE OD © OOOes 


ethene Pe | 


SPCR EERE ERO PO Oe imma 


CSCC eee eT Hee eR eee eee , ee 


Profession or Occtpation 


Seeeeeee eee eeee 7 


(A Lady should state whether she is a Spinster, Wife, or Widow.) 


Date..... b0d 6000 sbbdndanes cedeeedetsace 


number of Shares 


tas geen 


any and MIDLAND BANK LIMITED, & Threadneedie 
any of ite 


eee eee 


“ | 
: 


maw 0 


efi fil 


is 


es He 


t manufacturng centre, and 
district. 


FINANCIAL NEWS. 
IRISH STOCK 
EXCHANGHA, - 


BUSINESS DONE LAST WEEK. 


oe Sane 


Erin ai, 99/6 (W), 8 


_ Arnett Brat.—*70/- (W.). . 


pom cient ), 


«3S diay (F.). 219, 194, 


71/3 (W.), 73/3 (Th.), 


Gork Tram Pret.—60/- (F.). 

Goets—56/6 (M.), 56/¢ | (T.), 56/6 (W.j, 57/6b 
ir 3 ao ~~ /6 ihe.) 23/9 (Fy. 
Aulás—57/6 (Th). —  - ; 


—81 (W 


)ebs.—61 (W.). 
a 65 www “68 (W.). 
b/-b (Fo). 


ii 


2. i 

(Th.). 
a eit 0 .), 6/6 6/8 (Th. 
bu 6 (MM), 554 (T.), "553 
ré 608 (F.). 


" 
—ás. (M.), Be 48 (W), 
ee 
594b (F.). 


794 i 
39% (W.), 


ii 


i. 


tt 
id 


i 


go ( 4M 194 a ay ee 
(M.), 39i (T.), 
I dad 


6 ( 
Bank—- tsi (fs) 


Hely's Pref.—17/- (F.). 
enry Warehouse—15/3 
» men rag th. (Th). 


TS (T.), 53 (Wo, 5831 


(T.), 


“ns A Muca ia; i 


15/9 16/- 


Pret.— 
; Rs seat 18/44 (M.), 18/6 (W.), 18/9 
Bank—67_ (T.), 61} (W.), 


Man, “á yen UF). 
mna Gra Western tern Ord—274, *28 (M.), 28 


Midland Great W 4 po. Pref.—*435 (Th ) 
Midland Great was Rent Charge—60 (T.), Bi 


54a (F.). 
me. Great Western 4 p.o. Deb.—-654 (T.), “63 


Marcenie—42/6 2/9 *2/9 (M.), 43/- (T.), 43/- 2/9 
(W.), 42/9 2/74 2/6 “2/- (Th.), 42/6 2/3 (F.). 
a re, Tar Isa, F.) 


0/6 (F.). 
76/- (M.), 74 2/6 (W.), 73/- 
Th), 69/5, 8/9 9/4 (F.), - 


! /6 (M.) 
Marconi Canada—8/6 (W.), tidy 
Bank—173 (T.), & Wi, 17% (Th.). 


Bonds —9() 
#193 on ), ion (w.), a, (Th.), 


(lly pald—27 (M.), 
paid) 20/- CW.) Cutty paid) 


( 
oya! “éis, IR (Th.) 11 (F.). “ 
Radie Oorp. Com.—14/44 (T.). 
Radie Nicht sae (M.), 13/104 °14/3 (T.), 
anon ce 3/5 (T.), 93/6 °3/- (W.), 98)- (Th.), 
7 p.c. Qnd Pref. (5/- pd.)—7/6 (M ). 7/3 (W.). 
í- (M. hé 1g (T.), S7/- (W., 
is i (Th,), 38/9 9/- 
Tea (T.). 
= 0/9. ‘ge 
sae and Courage—20/ 
ixceptiona! »mount at 
b- aA 


Bid. 


BELFAST, 


3 isa. 
price.) 


1945 F,). 
City and eh aa, 7 Tt it, 74 (T), 


Th 
saegen ib, sug Mactens Bi (Th), F 
Provincial Bank—194 (Th), 19 ie. á 
Standard of South Africa11 (W.). 
Midiand Railway —4—e (W.). 
Midtang Raieig , Ord.—60 (Th.). 
Bi ee allway Stock—544i (M.), 551 (W.), 
Belfast and Co, Down Railway 4 p.c. Deb.—68 (Th.) 
ban Ce. Down Ra 4 p.c. Pref.—60 


Orleans Rallway--{, á. prem. (W.), 
Great Western—94 ). 
he Now pate gee extra prem. (M.). 


Anglo- paid—235/6, extra 
bre. AS a3/3-45/9 Wt > eee 


American Tobacco, Bearer—72/9 x.d. (Th.), 
76/3 xd. (P.). 
Ord.—70/-70/6 (M.), 


TO} (T.), 70/-71/- oy) 79/44-75/. (Th. 
, ( s 

76/s, iú 75/9 (É.). sites , 
AS. (Ww. 


y —poy 
mer sn P.) ora 54/8 (M.), 66/. (T.), 58/- 


Dunlop Rubber—6/4} (T.), é sá ‘wy (Th.). 
(Arttaw, Sons, and y--394 (T.), 394 


34/3, 
(T.), 56/- (wo. ir ó Grá), oa) 


58 “ic 
“Irish Wows” —10/6 (M.) 
Lamport. Molt Debe.- 1% prem. (W.). 
Lever Bros. 7 p.o. Prof._18/9 (T.). 
Lever Bros. 8 p.c. 'A” tra. =e, ft) 


26/6 

M iM. . . rá 

iat ware rem ) 4 (Th.), Sve (F.) 

Powell er". New ne. Pree sy 
(W.), 2¢ prem., (Th), at bre 


oon all Pret. --10/1 
w. J, 


prem. (i, 2 prem, 


Cleaver 5 p.o. brel-i1/6 (T.), 11/6 
Pref.—22/44 (T.). 
(T.). 


Shell N 
Wickere “3/65 (F 
and Co. Debs. —?6 
White, Tomkins. and Courage Ord. i ise’ ma. 


BIRMINGHAM ame SHARE 


al a warect Testo: 4/9; dor 16 


Arms, 7/9; ann Be Br “birming- 
» 0s., 
Brett's i rt ; 


6/6; 
etre 


Bam Sma oa. 
1/14; Brolt, 
ae FE AL As 


Chain, 
94/6; wei 
Ri ; Halford 
hes Johnson, 


-; Vo 
Acus Pref. 7/6; 

Parent Ty ic kiss 

/6; Brotherton a sisi Tyre 


PRICES OF RECENT ISSUES. 
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FINANCE _AND TRADE. 


BRITISH TRADE 
CORPORATION, 


i 


n 
‘| 


et 1 SEp$ 
inate ig 
yates! 
i ; | 
i F 
: 
: 


TT- 
H 


50. of ee 3; ro 
a &: 


against other assets. The capital so written off 

will be by a new issue of “A” shares, 

which be preferential and entitled to a 

fixed rate of interest of 6 per cent. per annum, 

tax free. These will be offered to existing share- 

holders. The arenas resolutions will be sub- 

in due yt ang A 

her anit. "be required to en- 

wo to aig written down, and for 
ion has already been made. 


EARLY BANK RATE REDUCTION 


EXPECTED, 


There have been spasms of acute stringency 
in the Money vanedh. during the past week, 
but these symptoms usually accompany the con- 
‘cluding days of the March quarter, which coin. 
cides with the end of the Government's financial 
year (says the Investor's Chronicle). On the 
whole, Lombard street has got through with 
comparative ease, and it is now looking forward 
With confidence to a period of plenty and low 
tates. During the last week or so optimism 
has been rapidly growing regarding a reduction 
in the Bank RR gelled cent. Some go so 
far as to for a fail next Thursday, bow 
there is a “mw in,the ointment in the shape of 
the decision of the Feder ve Bank of 
New York not to redu re-discount rate 
poading the fate of the American Soldiers’ 

ension Bill. At the same time, money is likely 
to be very easy owing to the large disburse- 
ment which are now due on Devarnment 
account, and there is nothing unreasonable in 
looking for a lower official rate of discount in 
the comparatively near future. Discount quota- 
tions in the open market have siready *falien 
substantially in anticipation of a general easing 
of the monetary situation. 


BRITISH CELLULOSE 
DEBENTURES, 


For some time past rumours have been 
current that the Bri Cellulose Company in- 
tended to raise more money by means of a De- 
venture issue, but, having regard to the pre- 
carious financial position of the undertaking, 
the chances of attracting the ordinary investor 
would have been slender (says TZruth). The 
difficulty has been surmounted by an arrange- 
ment with an important Belgian yee wer, 
‘which has been negotiating for a substantia 
interest in the business. I understand that the 
foreign concern in question will subscribe to- 
w half a million of Debentures which will 
enable the British Cellulose Company to ¢x- 
tinguish bank loans and have an ample margin 
for working purposes. The Belgian interests 
will be represented on the Board, and presum- 
ably the technical experience of the new directors 
will lead to an improvement in the working of 
the cellulose process. There has been a slight 
recovery lately in fhe Preference and Ordinary 
shares to 5s. ba. and 2s. 9d. respectively. It is 
pro e that there may be a further improve- 
ment Ex the exact details of the scheme 
are available, but in view of past disappoint- 
ments, and the fact that prior “eo capita 
is being created, the shares can only be re- 
garded as being highly speculative. 


LEVER BROTHERS’ RECORD 


PROFITS. 


Shareholders of Lever Brothers, the great 
Port Sunlight en isé with its ubiquitous 
ramifications, must congratulated on the 
results revealed in the company’s accounts for 


this appli 


Last year was á period Of unprecedented kilos 


31661. 
difficulty for dealers in West African produce 
owing to the world-wide trade depression and 
the precipitate slump in commodity values. 
Nevertheless, this huge organisation succeeded 
in securing profits which not only constitute a 
record in the history of the undertaking (says 
the Stock Erehange Gazette), but are on a scale 
commensurate with the company’s immense 
capital obligations. Net profits, as compared 
with those for 1920, show an improvement of 
£765,000, and while meeting preference 
charges augmented by approximately £750,000, 
the directors would have n able to maintain 
the dividend on the Ordinary shares at 20 per 
cent. had they not, no doubt prudently, de- 
— to limit the distribution on the ordinary 
apital to 10 per cent. in order to make a con- 
ibution of £250,000 to the special reserve 
fund, | Consideri 
tions prevailing last year the company 
achievement must be accounted the most credit- 
able and remarkable. 
In the following table are given particulars of 
the company’s net profits, allocations and Ordi- 
nary share Gividende Sor each of the past eight 
years :— 


Net Profits. Allocations. Ord. Div, 
£ £ % 


it ‘will be aca, 
yt was arrived at is 
allowing for interest on the £4,000,000 of 6 per 
cent. Deb. stock issued in March of last year. 
It included, it is true, claims in respect of excess 
pours duty, but even when allowance is made 
r that fact it must be reckoned a most satis- 
paid-up 


factory performance. zs 
t £47,000,000, so that 


share capital 1s now alr 
the past year’s profi resent an average re- 
turn of approximate per cent., a wonder 
ful achievement in a year when trading condi- 


tions were abnormally unfavourable. 
TROPICAL PRODUCE PRICES 
EASIER 


It has been difficult te maintain prices during 
the past week, and generally the market has 
not n so active (writes our Liverpool Com- 
mercial Correspondent). Early in the week 
consumers were well in the market for palm 
kernels, and importers for a short time met 

business at about £19 for several hundred 

» but the demand fell away, and prices 
have since slowly declined to a matter of £18 
12s. 6d. There is, however, stil] some small in- 
quiry for spot delivery, and near positions fre- 
quently command a premium of 2s. Gd. to 5s. 
per ton. The metkes at Hull was very quiet, 
and £18 lis. 6d. Se = ort price Saag. 
There are now se ere 0 i & 

á in a 


positions at £18 15s. 
tremely difficult to otuate on the, de sá 
Large Km of kernels have arrived at 
Antwer — sharp Sig oy and importers 
are willi for either apot or 
afloat. I uctuations in the exchange 
have seriously “Interfered with a ó Ham- 
burg, buyers are ng un posi- 
tion becomes more defined. The course of. the 


ago. For the better guality oils, euch as 
and soft regulars, near positions are in 
rately good request the supply on the spot 
being ou a very small scale. The deman 
ge ts of a hand-to-mouth character 
ved arggy ome purchases are being sre Sigs at 
| | prom thor forward shipment from 
Sad ane sellers are prepared to concede a 
discount of something like 25s. to 30s. per ton 
below the value of early delivery. The Liver- 
pool market, having had the opportunity of 
appreciating the preference of transit great 
finds that an extension of the principle wo 
be a great help to them, and they are og 
forward every ucement to arrange for this to 
be brought about. The sales for 
to only mary Áis tons, on the basis 


TH 


Pee 
a 


the difficult trading =| “ 


the week |} 


LONDON MONEY 
MARKET. 


BIG DISPLACEMENT OF 
CAPITAL. 
a 
PAYMENTS ON GOVERNMENT 
LOANS. 
aka the turn of he ee month there were heavy 


kaos yg he - 
the martes estimating . the 


ea eo aa 
17 and while h 
disbursemen 


ational War Bonds and 
other securities exceeded 30 millions, The 
amount due to the Bank was paid off easily. 


id at the 

has to make a further repayment to “he Bank 

on Monday. 

As regards discounts, rates w justed on 

yong in anticipation in the rebel oy op Satur- 

ay in the “tap” ta 

- ik bills, ills ed 2 

an i rc uot per cent., 
“ fours” Sh: per cent. 

oa both positions—cash 33jd. 

& oe exchanges marks weakened to 

bat closed about 1,280. The following-are 


; a ae 
as im April 1. | March 31. | Norte 


Alexandria ... 976 97.5 
! 4 11.67 “11.59 [11.67 11.59 
44h 4418 44% 44K 


§2.05 82.20 | 62. ac 
á 134 4 
12465 24.75 | ix 4.60 


iday 
16.80 16.85 | 16.80 16.85 
22.52 22.68 | 22.50 22.60 


ves 40.20 39.90 
Vieuna..........\31,600 32,500! 81.500 34,000) 
Yonohama...... 2/2 22. | 2/2. 2/24 

| Fixed by silver, 
The Times quotation for the German mark 


to-day is 1,505. 


SWiizeriand .. 
Valparaiso. 


(Continued from Previous Column.) 
traded in, and prices show a gradual recession. 
fhe market for cocod has been rather uiet 
during the week, but a fair business has n 
done in Fine Fermented, though buyers have 
now apparently filled their requirements for the 
time being. 


TRADE OF VALENCIA. 


The Valencia. Correspondent of the Angio- 
South American Bank writes on 2lst Merch :— 
“The general situation is a little brighter and 
money conditons somewhat easier. The market 
for olive oils is uneven. In Tortosa there is fair 
activity, and prices are firm, at Ptas.32 per 
15 kilos. Locally, however, quotations are only 
nominal, at Ptas.26 to 30 per arrobe. The 
wines market is caim,: with prices maintained. 
With Sales at 10s. per half-case 
ditions in the orange market 
going from bad to worse, a 


are 


of recovering the already heavy losses sustamed 
by growers and packers. The condition of the 
fruit is said to be excellent, but excessive ship- ' 
ments prevent any chance "of improvement in 
prices. There is a large area under potatoes | 
this year, and it is rumoured that forward pur- | 
chases have been made at high figures, but the 
condition of the plants is reported to be poor. 
The tomato cage are also on the heav 
side and in very good condition. Rice is dull, 
at Ptas.58.50 per 100 kilos for good milled, and 
beans weak, at Ptas. 50.55 me So 100 kilos. Ip 
peanuts, conditions are - TH Cid AGE 
are nominal at = 
for the in 

Ptas. 96-106 the three nik ye grain The ex x 
for the week were as follows Wine 3 1,485 sé s- 
heads 184 barrels; oranges, 304,000 bhain 
rice, 4,451 sacks; 'peanuts. 490 sacks.” 


-— - - —— — — — —— — 


DIVIDENDS AND REPORTS. 


i... 
_ 


READING yo ae of 2 per cent. .n 
Common Stock 

IN TERNATION at “WARVESTER, ~—Dividend of 
14 pe eat on Commo 


WARW CKS AND " RICHARDSONS —Interim 
dividend at rate of 4 per cent., less tax, on Ordinary. 

PRIEST MARIANS AND’ CO.—Dividend of 20 
per cent. on Ordin hares. 

KEAN AND SCOnT ey “mm on Ordinary of 
5 per cent for the year, lose ta 

.LANANG PRO UCk.--Dividend of 5 per cent., 
SS tax. 

FARMER AND CO. a dividend of 5 per 
cent., less tax, on Ordinary. 
NATION AL BANK “OF CONE aS. NEW 
YOR Quarterly dividepd of 3S per cent. 

PURNESS WITHY AND CO. Bc a dividend 
at the rate of 5 per cent. per annum, free of tax, 


on Ordinary for half-year. : 

WALKER AND HOMPRAYS.—Interim dividend 
at the rate of 15 per cent. per annum, free of tax, 
on Ordinary for quarter. 

LUNDON EL IC WIRE AND SMITHS.— 


Further Guest on Ordinary, making Tá per cont., 


less tax, for the sear, 4 
STUART DRY DOCKS.--Disfribution 


MOU NT. 
for the year of E per cent. on Pref.-Ordinary, and 


8 per cent. on Def. Ordinary Shares. 

WRIGHT, LAYMAN, AND” UMNEY.—PFurther 
dividend of 17 rer cent., making 35 per cerns. for 
the year, less tex. 

A. REYROL LE AND CO.—Dividend of IR 
cent. ce the Proícrence and 12) per cent on the 
Ordinary. 

WRIGHT AND CO. (MIDDLESBROUGH). 
Dividend on Ordinary ac 7% per cent. per’ annum 

half-year, and bonus, "Tres of tax. of Ga. 
per 


share 
JOSEPH - NATHAN AND CO.—On Preferred. 
Ordinary and Ordinary 8 final participatory divi- 
dend a per cent. on éach of these classes 
of shares, 

ANGL Fy AMERICAN TELEGRAPH — Dividend 
for quarter ended 31st ‘March of 15/- per cent. on 
Ordinary stock and £1 10/- per.cent. en Preferred 


stock. 

RECKITT AND SONS.—Directors have eg 
final dividend-of 1/- per share, plus bonus of 6d. 
share, making 3S/-, or 15 per cent. Tieeabeevad’’ 44 
reserve, £2100. 887, carrying forward £169,755, A. 
ject to corpdration tax. 

EDISON SWAN RLECTRIC. ~Repert shows a 
balance standing to debit of profit and loss account 
of £344,700 ° Directors recommend that £55,000 
be transferred mé reserve, thus reducing the debit 
balance to £289,700. 

ASSOCI ATED PORTLAND CEMENT MANU- 
PACTU RERS.—-Dividend of 5 per cent. on Ordinary 
shares for year 1921. ám] has been made for 
tation, or a funds, and reserves amounting 

“ga after a for taxation, 


.- r 3i a profit of £202, 100. 
making £280. 700 with the ja mon no” gu in. NU 
dividend oí 5 per cent. on the 

making 10 ner cent. for the year, and, in in addition 
a honus of 5 per cent is proposed while 2 


announce that, alt h as hte for us ly 
cial year ended March 31 have not yet com- 

picted. ow g to the unremunerative state of trade, 
bá with. nt object of conservin resources of 
the company during the present dj t period, they 


GOVERNMENT OF THe 


COMMONWEALTH OF AUSTRALIA 
o por Cons, LUAN, 1936-1945. 
ISSUE OF 65,000,000 REGISTERED STOCK, 


PRICE OF ISSUE VE £96 | PER CENT. 
nterest payable lst lst December. 
Six Mobine’ Interest st payabie ie Daan: 


ia sia London at on ist 
mee, ng“. Bye option of 
se Ae so in by áes ats col gn é let June, 
1955, on giving three months’ notice. 


The Government of the. Commonwealth of ‘Aus- 
gaile will uire of 


ow gotey- thie’ shook” 
set forth in the Trustee e Act, 


staian koma ott 
nweal!;: 
of hamecta. rn ’ & " 


Cainneantaita Bank of Anstralia ie in. 
etructed the Government of the Commonwealih 
of Australia to offer íor subscription the above Loan 
of £S000.000. 

he proceeds of this Loan will be used to meet 
expenditure on a works and for the re~ 


Commonwealth ma is an Debentintes and Stock 
issued and payalle in London and the interest there- 
op the rty of persons not domiciled in Australia 
are n and will not, be subject te any taxes, 

uetralia. 


r cent. The new O 
-§ per cent. Two) 


duties, “or levies in A 
The Stock will be roegistered and transferable in 
. free of os duty, at the 
of Australia, 
ha Interest 


dend Warrants, which will Be hype mag od by seed 
at the Shareholder’s risk. ft joint ac- 
— the warrants will be focwaneed t oe the person 

ret named in the account, unless instructions to 
tne contraary be given. 

The revenues of the Commonwealth of Anstralia 
alone are liable in respect of this Stock and the 
dividends thereon, and the Consolidated Fund of the 
United Kingdom and the Commissioners of His . 
Majesty's Treasu uy are not directly or indirecily 
liable or responsible fot the payment of the Stock 
or of the dividends thereon, or for any matter relat- 
ing thereto 

40 and 41 Vict., Cap. 59, Bec. 19. 
papecetions on the Form prescribed will be re 
cei the Commonwealth Bank of Australia, 
36-41 New Broad street, London. E.C. 3, and must 
be for multiples of £100, and Le accompanied by a 
deposit of £5 per cent. on the nomina) amount 
applied for. 

n the-case of partial allotment the surplbs paid . 
as deposit will be appropriated towards the amount 
due on. allotment, and failure to pay any iustalmens 
on its due date will render previous paymenta liable 
to forfeitare. 

Payment will be required as follows :-— 

£5 per cent. on application. 

£11 i on 24th April, 1922, 
£350 á on 30ih May, 1922. 
e650 bag ae on 16th June, 1922. 


£96 per cent. 


Payment in full may be made after allotment. 
and discount at the rate of 35} per cent. per annum 
will be allowed from 94th April, or from any 


a “TF. a 
Certificates to Bearer will be, issued, if 
desi after payment of the amount due on allot- 
ment, and such certificates, when fully. paid, will be 
convertible into Registered Stock. 
A commission of 5/- per £100 of Stock will be 
; allowed to bankers and stockbrokers on allotments 
made in respect of applications bearing their stamp. 
Forms of Application can be obtained at the 
Commonwealth Bank of Australia, 56-41 New Broad 
street. Londen, E.C.2:; and of Mears. R. Nivison 
and Co., Bank Buildings. Prince's street, London, 
2; ‘and the High: Commissioner for Australia, 
Australte House, Strand, London, W.C. 2 
Commonwealth Bank of Australia, 
g6. New Broad street. London, E.C 2 
31st March. 1922. 


THIS.FORM MAY BE USED. 
Application - - ... Allotment No. ......... E 
FORM OF APPLICATION 
FOR 
GOVERNMENT OF THE COMMONWEALTH 
OF AUSTRALIA 

5 PER CENT. LOAN, 1935-1945. 
ISSUE OF £5,000,000 REGISTERED STOCK. 

To the COM MONWE ALTH BANK OF 

AUSTRALIA, 


E.C. 2. 


36-41 Now Broad street, London, 
Gentiemen,—I/we hereby apply fer £. 


con- | 


with the end of | 
the season in sight there is practically no hope | 


say of the Commenwealth of 
Australia 6 per cent. Loan. 1935-1945. accerdilg 
to the Prospectus’ of 3lst March, 1922; and 
| undertake to pay £96 for every £100 of Stock, 
and to accept the same or any less amount th! 
| may be allotted to me/us, and to pay for the 
same in conformity with the terms of the said 
Prospectus 

| I/we enclose the required deposit of £ i 

being £5 per cent. on the—nominal amount—applied 
for. 


i 


Ordinary Signature . 
€51) 


Full 


Na pga 
(State gc We US. Mr., Mrs., ‘or Mi gs, and Tis has. 
a 


. 1922 
N.B.— Applic ations must be for ‘multiples of £100, 
and must be accuouapaicd by the a@ivunl vl depos 
thefeul. ‘ 


————— —— — 


—- ME ms — 


have decided to defer payment of the dividend for 
the six months ended March 51 on the Cumulative 
Participaung Prefereaoe 

JAMES DUNLOP AND CO.—The accounts for 
the year 1921 show a lose after making provision 
for liability in respect of excess profits duty, income 
and corporation taxes, as well as the amount due to 
the Government under the Coal Controlicr’s statutory 
Obligations (although those bave pot yet been fully 
determined), of @87,241. The balance of profit. 
brought in was £43,468, to which has been added 
£80,000 tramsferred from reserve, giving an avail-. 
able balance of £56,227, and leaving, after pay- 
ment of the Preference dividend, 216,727 to bo 
carried forward. ContideTing the sums allocated to 
depreciation in former years, the directors de not 
propose to make further provision a year. The 
year 1920 preduced a net pr f £102,727. 
£20,000 was appropriated for eciation and 
£50,000 for reserve, but no div ideh was paid on 
the Ordinary shares, 


shares 


FINANCIAL PARAGRAPHS, 


Progpects of a lower Bank rate and reduced taxa- 
tion will influence markets until Loth have becoma 
accomplished facts. The investment boom is the 
result of slack trade, and will continue as long as 

mér is not wanted for trade purposes. The pre« 
gent labour troubles will merely delay the return of 
trade activity, involving the witgaraw al of money 
from the Stock Exchange (writes .ue Suad ay Tunes) 
Even on the assumption that a 4 per cent. Bank 
rate is coming in the near future, the margin for 
ssible further appreciation in British CGoverument 
ks is getting narrow, and it is probable that 
capitaliste will pay more attention to other classes 
of investment, approximating as closely as possible 
to the gilted standard. The better-class Home 
Railway §& are being réedily absorbed, but 
ices have «till a long way to go hefore reaching 
re-war levels. We stil] look to see North- Westerns, 
reat Westerns, and North-Basterns quoted over par. 
Midland Deferred ps mg stand a few points higher 
in relation to of “ Brums,” and the Pre. 
fegred is still a A mn investment stock. 


un ee 


According to the menthi- oh statistics compiled hy 
rcial Corporation of Londen. the total 
market valuation of the ordinary stocks and chares 
of home industri al pupenes as quoted in the 
Commercial. adustrial, division of the Steck ix 
change official list, is now £284,.390,090. This 
figure compares with £289,581,299 a month ago. 
and with £270,7935,475 at the close of March a 
: á ago. ‘corresponding figure at the close of 
1914 (pre-war) was £158,030,969. The 
oes BY on these home indnestrial securities 
represented by the excess of the market price over 
the amount Ya up is now 91.17 per cent.. com: 
pared with a premium of 25.06 per cént. a month ago 
a premium of 26.99 per cent. a year ago, and a 
premium, of 73.21 ner cent. at the close of June, 
1914 (pfe-war). The new capital offered for sub- 
ecription by home industrial companies in the past 
month of “arch ay Ó A Ais vs 340. . there 
being 18 ismes. The aces &- figures in 
February. 1922, were e3,885.078. wit isenes. 
and in March, 1921. £10,927 246, with 32 issues. 
The best. month's total i Be {odes an issne of 
£5,500 per cent. ntures at th 
P. and O. Company. EE de: 


ote 


su ntl he 

ul n — to arch mer a 814, 
increase, Ra. 73,905. re Uni “ coe 
—Week to March 28th, £3,01 , £1,544. 
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Ena. 
PRINCES ST., £.C. 


PAR, _Pnanes. 


Tee ROVAL BANK of CANADA (Prance) 


THE ROYAL BANK OF CANADA 


HEAD OFFICE, MONTREAL - 


721 BRANCHES 


| 
68. WILLIAM ST; 
BARCELO 
PLAZA OE CATALUNA 6 


107 
ARGENTINE 
Buenos Aires (2 Bebs.). 
VENEZUELA 


mm 


A ETE CN EY ETE IES SS ne eet: 
- — — 


MN <> et 


G14 Branches in Canada and Newfoundiand, -also . 
FOREIGN 


BRAZIL 
Rio de Janeiro, Santos, Sac Paale. 
COLOMBIA 
Ban sie ailia 


WEST INDIES 


BRANCHES 
URUGUAY 
MLonsevide . 


COSTA RICA 
Han Jon, 


et A Am — 
——ms 


TOTAL 


- Sale aed EALA 9 ~ 
Peete “os SOMO sg sis 


MEN ET ee BE sc 7 Re 


CAPITAL Pato UP AND Reserves - 
Resources 


- 141,000,000 aoup | 


KLA eo ee Mé“ 5 


“AMES H. NORTH « 


. SALES, 
10 GRAFTON- 


et ea 


r* 4 » 
' 6 


600 en ee . i R as: roe . 
110 GRAFTON. STREET 
bo by Cn 

w Cá & 
BE ACM ao 

# fo. £86 10/.; 


! : ; “ 

pk ' 7 ly 
Dauxry TO BE LET OR SOLD, is wourually 
‘Besidenco:juxeriongy | Lat 


Rent: only, £10- per | 
X ACRES—T0 BE SOL 
reduced pi ject 


48 & 99 STH. GT GEORUE's st |] 3 


KILLAK EE ESTA 

BY INSTRUCTIONS 

5 Ah ts lee nuar 
There is valuable t 
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Prise 440 Acra 
airi a ae 


28 
yey 
E 


over Killakee, Cruagh 
ESTATE 


BLACK ROCK ~ON SI 
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SR, MA, Lú NL 
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rooma, Inorning room, 
.in yard, with 
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Lucan 184 ‘ACR 
Possessi 


: 
pects 


-4 
Howth To Tere 


Monkstown — 000. Subject to £30. 


11 VICTOR 
POSS 


nt@man’ ENCL Ininoe : 
ret iio taxon _. Pipings, collar and 
oF cup ame ‘vows Dect “ | CUIIS In ‘Contras ling 
mited, South Great George's street, 


AD, RATH 
Lease 500 


ipperary~ GENTLEMAN'S 


! G. p.c CLANCY, Bolicitor, 20 Bt. Ádáise Street. 
SALES, | 
(TOURSDay 


FR ANELAGHTN NT HOUSE T, 


UNFURNI Ale RES | Th k b í 
PENCE WANTED by excellent tenan ; few acres | § 9) 7 € nec can e 
land and good trout fishing; good nt d for 
Replies to Dock rel! ted, Soutt. 


FURNITURE 


ce, 
Great George's street, 


| Pitwkeston Pa; DUCKRELL. LIMPTED. 


38 & 39 STH. GT. GEORGE’s ST. 


ESS OF. 4 GENTLEMEN’S 
SALE 11 SHARP. 
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